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Abstract

Global concern about climate changing has been increasing, and it has made CSR
(Corporate Social Responsibility) become an important issue. This study uses the data of carbon
emission from 23 local bank holding companies to examine the difference of impact on firm
performance between partially reveal and fully reveal. Under full sample, the empirical results
show that partially revealed carbon emission is negatively related to some of the indicators of
firm performance; however, fully revealed carbon emission has opposite results. This suggest
that measuring firm performance with different criterion will get different results. The result
will help bank holding company enhance the understanding of the relation between carbon
emission and firm performance. With the empirical basis, this study can support company to

adjust business management.
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ROA(%) 115 0.694957 0.609014 -1.37 2.79 0.63
ROE(%) 115 8.647652 7.633734 -23.49 38.62 7.96
Tobin’s Q(tb 1) 115 0.102174 0.028339 0.04 0.17 0.1
PR(tL 1) 115 0.006838 0.003718 0.003137 0.019898 0.005443
EA(t %) 115 0.078174 0.02054 0.04 0.14 0.08
DA(k: %) 115 0.921631 0.020499 0.8552 0.9604 0.9248
ATA2(B LN ##) 115 6.949593 3.438564 0.74792 16.95062 7.093788

ATA2A3(B LN ##) 115 41.86664 244.6388 0.74792 1913.42 7.549239
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ROE ROA Tobin’s Q PR EA DA A1A2 A1A2A3
ROE 1.000000 . z
0.90623 1 *** 2
ROA 1.000000 B
(<0.01)
o 0.124297  0.279257%%*
Tobin’s Q 1.000000 =
(0.1857) (0.0025)
0.160089* 0.177460* -1.22634
PR 1.000000 . -
(0.0874) (0.0578) (0.1917)
0.193817**  (0.488997***  (.493831***  (.010017
EA 1.000000 2 -
(0.0379) (<0.01) (<0.01) (0.9154)
-0.202797%*  -0.54516%**  -0.57865%**  -0.009581  -0.989985%**
DA 1.000000 .
(0.0297) (<0.01) (<0.01) (0.9191) (<0.01)
0.017653 0.094270  0.271973**%  (0.046874  0.308565%** -(.293825%%**
AlA2 1.000000 .
(0.8515) (0.3163) (0.0033) (0.6189) (0.0008) (0.0014)
0.010797 0.018977 0.094522 -0.051615 0.016663 -0.026881 0.071795
A1A2A3 1.000000
(0.9088) (0.8405) (0.3150) (0.5838) (0.8597) (0.7755) (0.4458)
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L& 3 ROE ROA Tobin’s Q ROE ROA Tobin’s Q ROE ROA Tobin’s Q
532.2373%* 53.85851%%* -0.067555 202.7355 29.01594* 1.598952%* 441.5131* 46.98602%+** 1.486775%
C
(0.0446) (0.0035) (0.8810) (0.3532) (0.0582) (0.0447) (0.0675) (0.0051) (0.0605)
8.141097* 0.555304* 0.000472 3.222743% 0.282719** -0.010428* 7.212633* 0.490285 -0.010206*
PR
(0.0584) (0.0908) (0.9539) (0.0584) (0.0177) (0.0901) (0.0982) (0.1011) (0.0967)
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EA
(0.5430) (0.8696) (0.3900) (0.5430) (0.3244) (0.2482) (0.5801) (0.9662) (0.3113)
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DA
(0.3586) (0.0020) (0.7410) (0.3586) (0.0539) (0.0521) (0.0502) (0.0032) (0.0699)
-0.647334 -0.047977%* 0.000151 -0.128405 -0.011714 0.001299* -0.704371%* -0.051238%* 0.001253*
AlA2
(0.5095) (0.0265) (0.7776) (0.5095) (0.3884) (0.0671) (0.0164) (0.0110) (0.0742)
Company Effect Yes Yes Yes No No No Yes Yes Yes
Year Effect No No No Yes Yes Yes Yes Yes Yes
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BRI B IR AR E - ETFEeS R Motyka (2018)HH[F - B TAES



FEAERIENE S SRER A SIS B 46
(S AS  (UREA 8 T RE S HE RN G IR A SR B 4% -
MEREEERDAVERFL—FFEIL = T# ROE I ROA REFEGMHE > T
B EE AR > BN (2019)WTFEAH[R - BIREEERAS - kb1
SRR -

FERTERLT > SERBRTRBU(AIA2A3) B I B HEIE(ROE ~ ROA K
Tobin’s Q) & E IR ARE o AWTFTHERS HHH IS = Z MHBABCR M AR EASE T E > &
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. 510.2211% 52.25720%** -0.061710 212.9861 30.03803* 1.419595%* 424.3238% 45.75112%+* -0.011092
¢ (0.0574) (0.0053) (0.8912) (0.3296) (0.0505) (0.0772) (0.0863) (0.0080) (0.9789)
8.471010% 0.581050* 0.000425 3.180986* 0.278406%* -0.009568 7.470805% 0.510576* 0.000861
R (0.0805) (0.0820) (0.9584) (0.0621) (0.0199) (0.1241) (0.0951) (0.0976) (0.9097)
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A (0.5337) (0.8895) (0.3954) (0.4901) (0.2727) (0.3992) (0.6398) (0.9652) (0.5609)
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AlAZAS (0.1884) (0.1794) (0.8030) (0.8665) (0.8906) (0.3707) (0.2211) (0.2303) (0.7312)

Company Effect Yes Yes Yes No No No Yes Yes Yes

Year Effect No No No Yes Yes Yes Yes Yes Yes
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