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Abstract

In the modern globalized society consisted with a highly complex financial
system that most nations have joined WTO (World Trade Organization) or
developed regional trade agreements in order to adjust to the current financial
liberalization trend. Taiwan and Mainland China have both joined WTO in 2001 and
promised to open financial market according to GATS (General Agreement on Trade
in Services) content. Both parties have further signed the ECFA (Economic
Cooperation Framework Agreement) on the 29" of June 2010 in order to adjust to
the regional economic integration trend. Such agreement has promised to strengthen
the insurance industry collaboration bonding and raise economic competitiveness in
both regions. It is also considered to be the motivation power of economical
development for Taiwan in the next decade. This review intends to focus on the
comparison of property and life insurance industry structure and funds application
between Taiwan and Mainland China to provide an insight of the current insurance
industry developing trend and hoping to reveal a guideline for the future insurance

industry collaboration in both regions.

Key words: Insurance Industry, Life Insurance, Property Insurance, Industry
Structure, Funds Application, ECFA (Economic Cooperation Framework
Agreement), WTO (World Trade Organization)
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