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Abstract

Previous studies have focused primarily on disposition effects, experience effects
and over-confidence in psychological biases of investors. The study uses exploratory
factor analysis to uncover other psychological biases plaguing investors to
investigate the impact of these psychological biases on investment performance
together with investor characteristics and investment habits. The results of the study
show that, in addition to psychological biases mentioned in previous literature, there
are also other biases such as relying on information, relying on main force, over
carefulness and relying on media. Besides. The empirical results also show that
investor characteristics such as gender, age and investment experience, investment
habits such as investment opportunities, and psychological biases such as disposition
effects, over-confidence, relying on information, relying on main force and so on
have significant impact on investment performance. The results are helpful to
investors to get a complete understanding of non-rational side of people.
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