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The Evaluation of Economies of scale and Economies of Scope of 
Integration Securities Firms in Taiwan 
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Abstract 
In this paper, we used a translog stochastic cost function to compute economics of 

scale and scope of 24 integrated securities firms in Taiwan. The period of data is from 
2003 to 2005. Empirical results show that the ����������	
��������
	
���
	��	
� ��� ��	� �� �	the economics of scale and scope. 
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