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¥ OECD Principles of Corporate Governance  |. The Rights of Shareholders  The corporate governance
framework should protect shareholders’ rights. 11. The Equitable Treatment of Shareholders ~ The corporate
governance framework should ensure the equitable treatment of al shareholders, including minority and foreign
shareholders. All shareholders should have the opportunity to obtain effective redress for violation their rights.
[11. The Role of Stakeholdersin Corporate Governance  The corporate governance framework should
recognize the rights of stakeholders as established by law and encourage active co-operation between
corporations and stakeholdersin creating wealth, jobs, and the sustainability of financially sound enterprises. IV.
Disclosure and Transparency  The corporate governance framework should ensure that timely and accurate
disclosure is made on all material matters regarding the corporation, including the financial situation,
performance, ownership, and governance of company. V. The Responsibilities of theBoard  The corporate
governance framework should ensure the strategic guidance of the company, the effective monitoring of
management by the board, and the board's accountability to the company and the shareholders.
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® See Frank H. Easterbrook Daniel R. Fischel, The Economic Structure of Corporate Law, at 12  Harvard
University Press 1991
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10

11

® See Michael C. Jensen William H. Meckling, Theory of the Firm: Managerial Behavior, Agency Costs, and

Ownership Sructure, 3 J. Fin. Econ. 305 1976 . Richard A. Posner Kenneth E. Scott, Economics
of Corporation Law and Securities Regulation, at 40  Litter, Brown and Company 1980
10 2003 8 665
5 10 5 10 97 10 20 214 20 50
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